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Re-export
Credit Insurance

Re-exports consist of foreign goods exported in the same state as
imported, from the free circulation area, premises for inward processing
or industrial free zones, directly to the rest of the world and from premis-
es for customs warehousing or commercial free zones, to the rest of the
world.

Commercial Risks:

-Insolvency of the buyer
-Default by the buyer to the Re-exporter after acceptance of goods
-Refusal to accept goods by the buyer which comply with the sales contract

Non-Commercial Risks:

- Delays in transferring funds from buyers country
- Any action of the government of the foreign country which wholly, or partly, prevent performance of
contract
- Political events or economic, legislative or administrative measures occurring outside the Sultanate of
Oman

which prevent or delay transfer of payment
- War, civil commotion or any other action in buyer’s country preventing performance of contract
- Failure or refusal on the part of a public buyer to fulfill any of the terms of the contract where Credit
Oman has

agreed that buyer is a national government authority

Eligibility:
Any Omani company which is involved in re-export and is fully compliant with the local associated re-ex-
port requirements and laws.

Credit Period:

Short-term credit periods up to a maximum of 180 days, whereby coverage commences from the date of
re-export contract or from the date of shipment.

Scope of Coverage:

- 80% for commercial risks
- 85% for non-commercial risk

Requirements:

- Duly filled completed application form for re-export policy
- Copy of commercial registration of establishment/company
- Latest audited financial accounts

- Profile of the establishment/company
- Duly filled completed application form for foreign buyers
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